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INDEPENDENT AUDITOR’S REPORT
To the Members of JK FABTEX INDUSTRIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of JK FABTEX INDUSTRIES PRIVATE LIMITED (“the
Company”), which comprise the Balance sheet as at March 31, 2023, and the statement of Profit for
the year ended on that date, and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's of Director Report, but does not include the
Financial Statements and our auditor’'s report thereon. The Director’s report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements, or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read Board's Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.




Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of the Financial Statements that give
a true and fair view of the financial position, financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to c continue as a going concern.
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« Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with Management, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters required under The Companies (Auditor
Report) Order, 2020, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act (herein after referred to as "Order”), since in our opinion and according to
the information and explanation given to us, the said order is not applicable to the Company.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit dealt with by this Report are in agreement
with the books of accounts.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

(f) In our opinion and best of our information and according to the information and explanations
given to us by the Management, the provisions of section 143(3) for reporting on the
adequacy of Internal Financial Controls over Financial Reporting of and the operating
effectiveness of such control of the Company, are not applicable;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the provisions of the Section are not applicable
to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explapatiess.given to us:




i.  The Company does not have any pending litigations as at March 31, 2023 which would
impact its financial position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

A. The Management has represented that, to the best of it's knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

The Management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (2) contain any
material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Proviso to Rule 3 (1) of the Companies (Accounts) Rules, 2014 for maintaining books of
Accounts using accounting software which has a feature of recording Audit Trial (Edit
Log) facility is applicable to the company w.e.f. April 1, 2023 and accordingly reporting
under Rule 11(g) of Companies (Audit & Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

Place: Mumbai

Date: September 02, 2023 - M.No: 101134

For A.P Sanzgiri & Co.
Chartered Accountants
FRN: 116293W
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Satish Kumar Gupta
Partner AT I
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JK FABTEX INDUSTRIES PRIVATE LIMITED
CIN: U17291MH2012PTC227884
BALANCE SHEET AS AT MARCH 31, 2023
(Amount in Lacs)
Particulars Note Avat asat
No. March 31, 2023 Mareh 31, 2021
I. |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
(a) Share capital 3 1.00 1.00
(b) Reserves and Surplus 4 4418 31.64
2 |Non-current Liabilities
(a) Long-term borrowings 5 213.19 46.14
(b) Deferred tax liabilities [Net) 6 7.12 2.57
(c) Other Long term liabilities -
(d) Long-term provisions -
3 |Current liabilities
{a) Short-term borrowings 7 522.62 482.97
(b) Trade payables 8
(i) Dues of micro enterprises and small enterprises - -
(i} DuesT of creditors other than micro enterprises and small 184,45 565.26
enterprises
(c) Other current liabilities 9 16.57 21.30
(d) Short-term provisions 10 1.07 0.72
TOTAL 990.19 1,151.60
Il. |ASSETS
1 |Non-current assets
(a) Property, Plant & Equipment and intangible Assets
(i) Property, Plant & Equipment 11 235.02 100.33
(ii) Intangible assets - -
(iii) Capital Work in Progress 1.08 190
{b) Non-Current Investment - =
(c) Long-term loans and advances 12 - 12.07
(d) Other non-current assets 13 350 0.50
2 |Current assets
(a) Inventories 14 28576 429.68
(b) Trade receivables 15 24999 390.10
fc) Cash and cash equivalents 16 7.16 398
(d) Short-term loans and advances 17 186.74 211.10
(e} Other current assets 18 16.94 1.96
TOTAL 990.19 1,151.60
Significant Accounting Policies 2
The Notes form integrated part of the financial statements
For JK Fabtex Iﬂdu“-tf
For and on behalf of For and on behalf of Board of Direct ies
A.P. SANZGIRI & CO JK FABTEX INDUSTRIES PRIVATE LIMI“I’!D
Chartered accountants y
Firm Registration No. 116293W ¢ / ' D
- (2 B A Irector
C I d Con b [0
" - I § o l “\ ] .
Satish Kumar Gupta an Shah 1o b Muktik Shah
Partner Director i Director
M.N. 101134 DIN : 08323071 DIN : 09375865
Date : September 02, 2023 Date : September 2, 2023 Date : September 2, 2023
Place : Mumbai Place : Mumbai Place : Mumbai



IK FABTEX INDUSTRIES PRIVATE LIMITED
CIN: U17291MH2012PTC227884
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023
{Amount in Lacs)

|

Particulars NNM. 2022.23 2021-22
0.
I Revenue From Operation 19 2,066.36 147063
il Other income 20 15.69 18.23
I8 Total Income (I + 11) 2,082.05 1,488.86
. Expenses;
Purchases of Stock-in-Trade 21 1,294.58 926.77
Changes in inventories of Stock-in-Trade 2 13991 14543
Employee henefits expenses 23 19.88 2.0
Process expenses 24 483.81 326.85
Finance costs 25 4214 1512
Depreciation and amartization expense 1 13.08 396
Other expenses 26 71.54 27.37
Total Exp (1V) 2,064.96 1,477.60 |
e 17.09 11.26
Profit before exceptional items and tax (l1I-1V) ! :
V. Exceptional items - -
Vil Profit before tax (VII- VIII) 17.09 11.26
Vil Tan expense:
(1) Current tax - 1.66
(2) Deferred tax 455 1.27
X, Profit (Loss) for the Year [IX - X) 12.54 8.33
X, Profit/(loss) from discontinuing operations - =
X1 Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after . A
Xii. tax) (X-XI)
xin. Profit (Loss) for the Year (IX + XI1) A 12.54 833
Xiv. Earnings per equity share:
[1] Basic 125.40 B3.32
(2) Diluted 125.40 83.32
Significant A 1§ Policies 2
The Notes form Integrated part of the financial statements 7 & w1 VI
For JK Fabtex Industrics
For and on behaif of For and on behalf of Board of Directors
AP SANZGIRI & CO e L ;An'rsx INDUSTRIES PRIVATE LIMITED
K Fahdav Indiretrine Drtionba 1 fntton o
CHRIRISH 8 sCOULINE Fofdaa FalieXx ingust CTivaie 1[iﬂrt"g

Firm Registration No. 116293W
<’ 0{\. / A
DG IS 2

Satish Kumar Gupta

Muktik Shah

Partner Director

MLN. lUL134 DIN : UB323071 DIN : 09375865

Date : September 02, 2023 Date : September 02, 2023 Date : September 02, 2023
Place : Mumbai Place : Mumbai Place : Mumbal
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JK FABTEX INDUSTRIES PRIVATE LIMITED

Note 1: Background

The Company was incorporated as on 9" March 2012 for business of manufacturing, exporting,
importing and trading of Garments and Fabric.

Note 2: Statement of Significant Accounting Policies and Notes forming part of accounts for the period
ended 31° March, 2023.

i.  Basis of Accounting

The financial statements are prepared under historical cost convention on an accrual basis and are
in accordance with the generally accepted accounting principles in India, the applicable mandatory
accounting standards as notified by Companies (Accounting Standards) Rules, 2014 and the relevant
provisions of The Companies Act, 2013.

ii. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosures relating to contingent liabilities as at the date of financial
statements and reported amounts of revenues and expenses during the reporting period. Actual
results could differ from these estimates. Difference between the actual result and estimates are
recognized in periods in which the results are known- /-materialized.

iii. Fixed Assets
Fixed Assets are carried at historical cost less depreciation accumulated thereon.

iv. Depreciation

Depreciation on the fixed Assets is provided on Straight Line Method. Depreciation is provided
based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

v. Impairment of Assets

The carrying amounts of fixed assets are reviewed at each Balance Sheet date to ascertain if there
is any indication of impairment based on internal/external factors. An impairment loss is recognised
where the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the higher of the net selling price and value in use. In assessing the value in use, the estimated
future cash flows are discounted to their present value.

vi. Valuation of Inventories

¢ Raw Materials are valued at weighted average cost or net realisable value.
e Finished Goods are valued at lower ighted average cost or net realisable value.

. i PR | et b e~
}x larduslries Pavate Limited

Director




vii. Revenue Recognition:

1) Sale of goods is recognised when the risk and rewards of ownership are passed on to the
customers, which is generally on despatch of goods. Sales are stated net of returns and
excluding Goods and Service Tax.

viii.  Foreign Exchange Transactions
1) Transactions in foreign currencies are recorded at exchange rates prevailing at the time of
the transactions. The exchange differences arising on restatement or on settlement are
recognised in the Profit and Loss Statement.

) All Assets and Liabilities relating to transactions involving foreign currencies are converted
at exchange rates prevailing at the vyear-end. Any loss or gain arising out of
settlements/conversion is adjusted in the Profit and Loss Statement.

ix. Borrowing Cost

Borrowing costs attributable to the acquisition or construction of qualifying asset are capitalized as
part of the cost of asset. Other borrowing costs are recognized as an expense in the period for which
they are incurred.

X Material Events

Material events occurring after the Balance Sheet date are taken into cognizance.

xi.  Provision, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is
present obligation as a result of past events and it is probable that there will be an outflow of

resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.

xii.  Taxation
Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961.

Deferred tax is recognized, subject to prudence, on timing difference, being the tax on difference
between the taxable income and the accounting income that originate in one period and is capable
of reversal in one or more subsequent periods. Deferred tax assets are recognized for unabsorbed
depreciation and carry forward losses to the extent there is virtual certainty that sufficient future
taxable income will be available against which deferred tax assets can be realized.

xiii.  Earnings Per Share

Carnings per share are calculated by dividing the net profit or loss for the period attributable to

Director




Note 3 : Share Capital

JK FABTEX INDUSTRIES PRIVATE LIMITED
CIN: U17291MH2012PTC227884
Notes to Accounts forming part of Balance Sheet

Particulars As at March 31, 2023 As at March 31, 2022
Number of share Amount in Lacs Number of share Amount in Lacs

Authorised
Equity Shares of Rs, 10 each 2,50,000 25.00 2,50,000 25.00
Issued - - . -
Equity Shares of Rs. 10 each 10,000 1.00 10,000 1.00
Subscribed & Paid up - - - -
Equity Shares of Rs. 10 each fully paid up 10,000 1.00 10,000 1.00

Total 10,000 1.00 10,000 1.00
(a) Reconciliation of number of shares

Equity Shares Equity Shares
Particul
i Number of share Amount in Lacs Number of share Amount in Lacs
Shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares Issued during the Year - -
Shares bought back during the year . -
Shares outstanding at the end of the year 10,000 1.00 10,000 1.00
(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at March 31, 2023 As at March 31, 2022
Name of Shareholder No. of Shares held % of Holding No. of Shares held % of Holding

Ms. Krushangani Manish Shah 5,000.00 50% 0.05 50%
Mr. Harshil M Shah 5,000.00 50% 0.05 50%

Total 10,000.00 100% 0.10 100%

(c) Rights, preferences, restrictions:

Equity Shares

The Company has one class of equity shares having a par value of Rs, 10/- each. Each shareholder is eligible for one vote per share held. The

(d) Promoter's Shareholding

Promoter's Name No. of Shares % of Total Shares % Change during
the year
Ms. Krushangani Manish Shah 5,000 50% .
Mr. Harshil M Shah 5,000 50% -
Total 10,000 100%
Shares held b: Promotor as on March 31| 2022
Promoter's Name No. of Shares % of Total Shares % Change during
the year
Ms. Krushangani Manish Shah 5,000 50%
Mr. Harshil M Shah 5,000 50%
Total 100%
W Eabtau lndiialeias Ddcata | miba
For JK Fabtex Industrias Private Limited

Director
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1K FABTEM INDUSTRIES PRIVATE LIMITED

CIN: U17291MH2012PTC227884
Notes to Accounts forming part of Balance Sheet

Note 4 : Reserves & Surplus
(A tin Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
A. Surplus
Opening balance 3164 3.3
(#) Net Profit/(Net Loss) for the year 12.54 813
Closing Balance 44.18 31.64
Total 44.18 31.64
Note 5 : Long Term Borrowing
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Term Loan from Bank 141.43 =
{Secured by hypothecation charge on fixed assets of the
Company acquired nut of bank finance)
Loan from GIDC 843 9.77
Less: Disclosed under Short Term Borrowings
- Current Maturity of Long term borrowing. 20.85 135
129.01 B.43
Loans and advances from Related Parties 39,18
Loans and advances from others 45,00 3rn
Total 213.19 46.14

Note 6 : Deferred Tax Liability

The Company has recognized deferred tax in accordance with the requirement of Accounting Standard-22 on "
Accounting for Taxes on Income” as notified under the Companies [Atcounting Standards) Rules, 2014. The

breakup of Net Deferred Tax Liahility (DTL) is as follows-:

(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Deferred Tax Liability
Difference between Book and Tax depreciation 4.55 257
Deferred Tax Liability/(Assets) 455 157
Note 7 : Short Term Borrowings
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Secured
Cash Credit Facility 173.45 91.61
(Primary Security - Hypothecation of Stock & Book Debts.)
Personnel Guarantee of following:
1 Nilesh Kantilal Shah
2. Naman Nilesh Shah
3. Manish Kantilal Shah
Current Maturities of Long Term Borrowing 20.85 135
Unsecured
Loans and advances from Directors & Related Parties 187.89 23484
(Repayable on Demand) FE
Loans and advances from athers 140.43 155.18
{Repayable on Demand)
P
AAALCIR] %0,
— -
Biximlon L iceiiccs  Tot X7 TN 522.62 482.97

For Ji /\*Aﬁdustries Private Limited
v
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Note 8 : Trade Payables

(A in Lacs)

Particulars

As at March 31, 2023

(1) Dues of micro enterprises and small enterprises
(i) Dues of creditors uther than micro enterprises and small
enterprises

184.45

As at March 31. 2023

565.26

Total

184.45

565.26

Trade Payable Ageing as on March 31,2023

Outstanding for following periods from the Bill Date

Particulars Total
Less than 1 year 1-2 years 2-3 years Mo::r:" : .
(IIMSME
(ii)Others 183.47 0.92 0.06 184.45
(lii)Disputed Dues- MSME
(iv)Disputed Dues- Others
Trade Payable Ageing as on March 31, 2022
Outstanding for following periods from the Bill Date
Particulars Total
Less than 1 year 1-2 years 2-3 years Mo;::l::n 4
(IIMSME : R . .
(i)Others 559.49 5.18 056 0.04 565.26
{iii)Disputed Dues- MSME
(iv]Disputed Dues- Others
Note 3 : Other Current Liabilities
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Employee Salary Payable 3.85 6.31
Director Salary Payable 0.80 3R89
Statutory Liabilities 218 358
Creditor for Capital goods 0.14 7.53
Adwvances From Customers 9.61 -
Total 16.57 21.30
Note 10 : Short Term Provision
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Audit Fees Payable 1.00 0.70
Provision for Expenses 0.07 0.02
1.07 0.72
i i $ k by 1edrime Privata | Inaibasd
For JK Fabiex Industizs | For JK Fabtex Industries Private Limits<
¥ i At dn ML .
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Note 12 : Long Term Loans & Advances

(Amount in Lacs)

Particulars As at March 31, 2023 | As at March 31, 2022
Advance Tax 12.07
Total - 12.07

Note 13 : Other Non-Current Assets

(Amount in Lacs)

Particulars As at March 31, 2023 | As at March 31, 2022
Security Deposits 3.50 0.50
Total 3.50 0.50
Note 14 : Inventories
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Fabric Traded goods 289.76 429.68
Total 289.76 429.68
Note 15 : Trade Receivable
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
Trade Recelvable- Secured, Considered Goad
Trade Receivable- Unsecured, Considered Good 249.99 390.10
Trade Receivable- Considered Doubtful
Less: Allowance for Bad & Doubtful debts
Total 249.99 390.10
For JK Fabtex Indusirics Privata L k|
Director
slex industrics Frivate Limited

Director
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Note 16 : Cash and Cash Equivalents

(Amount in Lacs)

Particulars As at March 31, 2023 | As at March 31, 2022
A.Cash and Cash Equivalents
(i) Balances with banks 4.65 1.86
(i) Cash on hand 2.52 212
Total 7.16 3.98
Note 17 : Short Term Loans & Advances
(Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022
ICD (Inter Corporate Deposits) 135.41 150.26
Advances to Supplier 10.17 7.27
Advances to Staff 1.00 0.92
Balances with Statutory Authorities 17.56 12.66
EMD Auction Deposits 22.60
Total 186.74 211,10
Note 18 : Other Current Assets
= (Amount in Lacs)
Particulars As at March 31, 2023 | As at March 31, 2022

Prepaid Expenses 2.20 1.96
Advance Tax (Net of Provision for Income Tax) 14.74 -
Total 16.94 1.96
e W | 1 i ]
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JK FABTEX INDUSTRIES PRIVATE LIMITED
CIN: U17291MH2012PTC227884
Notes to Accounts forming part of Statement of Profit & Loss

Note 19 : Revenue From Operations

(Amount in Lacs)

i As at March 31
Particulars " | AsatMarch 31, 2022
2023
Fabric Sales 1,447.38 1,113.69
Garment Sales 24.83 -
Job Service charges 592.72 356.81
Other Operating Revenue :
- Sale of Scrap 1.44 0.13
Total 2,066.36 1,470.63
Note 20 : Other Income
(Amount in Lacs)
Particulars AERMERAL, | L naceh 31,2022
2023
Interest Income 15.11 17.72
Interest received on Income Tax Refund 0.58 0.51
Total 15.69 18.23
Note 21 : Purchase of Traded Goods
(Amount in Lacs)
Particulars AsatMarch 31, As at March 31, 2022
2023
Fabric Purchase 1,264.30 908.33
Accessories Purchase 30.28 18.44
Total 1,294.58 926.77

Note 22 : Change in Inventories of Traded Goods

(Amount in Lacs)

Particulars AsatMarch31, |\t March 31,2022
2023
Fabric Traded goods
Opening Stock fi29.6$ i;gég
Closing Stock 289.76 )
Total 139.91 145.43

Note 23 : Employee Benefit Expenses

(Amount in Lacs)

As at March 31
i * | AsatMarch 31, 2022
Particulars 2023
Salaries and Wages 12.60 ggg
Remuneration to Directors 6.00 1.31
Staff welfare expenses 1.28 :
Total e, 1988 32.09
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Note 24 : Process Expenses

(Amount in Lacs)

Particulars AL NRENDY,. | a8y, G0
2023
Stiching workers wages 69.92 54.04
Repair & Maintenance -Machinery 1.12 0.88
Job work & Contract Labour charges 412.78 271.93
Total 483.81 326.85
Note 25 : Finance Cost
(Amount in Lacs)
Particulars AratMach 3% As at March 31, 2022
2023
CC A/c Interest 13.23 3.48
Term loan A/c Interest 10.42 -
Interest Expenses 18.49 11.64
Total 42.14 15.12
Note 26 : Other Expenses
(Amount in Lacs)
Particulars MRMahAL,. | ot Niarsiiag, 3002
2023
Audit Fees 1.00 0.70
Repairs & Maintenance 3.05 1.73
Electricity Expense 11.73 5.70
Brokerage and Commission 6.54 -
Professional Charges 2.84 3.00
Printing & Stationary 1.57 0.81
Rent Paid 21.56 879
Insurance Expense 0.66 0.11
Miscellaneous Expense 2259 6.54
Total 27.37

irecto!



27. Dues to Micro & Small Enterprises.

Company has not received any intimation from “suppliers” regarding their status under the

Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures,
relating to amounts unpaid as at the year-end together with interest paid / payable as re
under the said Act have not been furnished. The same has not been verifiable by the audi

28. Contingent Liability

There are no Contingent Liabilities as on March 31, 2023 (Previous year — Nil)

29. Balance confirmations

The balance of unsecured loans, creditors, advances to suppliers and debtors are subject to
confirmations. The management is in the process of obtaining the respective confirmations in the
due course. However, the reconciliation of these balances is not expected to result in any material

adjustments in the stated balances.

30. Imported and Indigenous material

(Amount in Lacs.)

Particulars 2022-2023 2021-2022
Rs. % Rs. %
Imported - - - -
Indigenous 1,294.58 100% 926.77 100%
Total 1,294.58 100% 926.77 100%

31. Remuneration paid or payable to Auditors

(Amount in Lacs.)

Particular

2022-2023

2021-2022

As Statutory Auditor (including GST)

1.00

0.70

32. Related party disclosures (as identified and certified by the management)
I) Individuals Controlling the enterprises and Key Management Personnel

» Mr. Naman Shah (Director)
» Mr. Muktik Shah (Director)

I1) Relative of Key Managerial Person
» Ms. Krushangani A. Jain

» Ms. Arushi M. Shah

. !T"E wate

or JK Fabliex Industries i
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#» Mr. Nilesh K Jain & Nilesh K Shah HUF

[ll) Other Related Parties
» VK Silk Mills (Directors are Partners)
» SR Textiles Industries.
7 KDM Textiles

(Amount in Lacs.)

I Calhéin ' Ateimm
FD!‘ iy FdUCA sl e

Nature of Transaction 2022-2023 2021-2022
Remuneration
-Mr. Harshil M Shah. - 3.00
-Mr. Naman Shah 2.50 6.00
-Mr. Muktik Shah 3.50 3.00
Salary
-Ms. Aarushi M. Shah 5.00 1.00
Loan & Advances Taken
- Ms. Aarushi M. Shah - 10.30
- Mr. Harshil M. Shah - 12.98
-V K Silk Mills - 12,12
- Manish K Shah HUF 51.40 -
- KDM Textiles 134.87 B
- S R Textiles 104.52 -
-Naman Shah 30.25
Repayment of Loan & Advances Taken
- Ms. Arushi M Shah 4,75 1.60
- Mr. Harshil M Shah - 12.98
-V K Silk Mills 10.99 1.13
-KDM Textile 127.11 -
-Manish K Shah HUF 130.54 =
-Naman Shah 11.75 =
-S R Textiles 130.42 '

For JK Fableglng R L

T




Outstanding Balance (Remuneration & Salary)

- Ms. Aarushi M. Shah 2.00 1.00
- Mr. Harshil M. Shah - 2.74
- Mr. Naman Shah 0.80 -

- Mr. Muktik Shah - 1.55

Outstanding Balance (Loan Taken)

- Ms. Aarushi M. Shah 4.35 9.10

-V K Silk Mills - 10.99

-Manish K Shah HUF 46.66 125.80

- KDM Textiles 116.03 108.27

- S R Textiles 39.18 65.08

-Naman Shah 20.84 2.34

33. Earnings Per Share (Amount in Lacs.)
Particular 2022-2023 2021-2022
Net Profit (Rs.) 12.54 8.33

Weighted average number of equity shares

outstanding (Nos.)

Earnings per share - Basic &Diluted (Rs.) 125.40 83.32
(Face value of Rs.10 per share)

10000 10000

34, Since the company has only one reportable segment under Accounting Standard 17 (AS-17) issued
by ICAI viz. Fabrics, no disclosures are required to comply with the said AS-17. The volume of other

segments are insignificant in this context.

Director

Diract



Note 35: Ratios

Year Ended Year Ended %ot | e
Ratio e DRI March31,2023 | March31,2022 | Variance | '
Variance
(a) Current Ratio Total Current Assets Total Current liabilities 1.04 0.97 7%| Notel
{b) Return on Equity Ratio (%) Net Profits after taxes = | Average Shareholder’s 0.32 0.29 10%| MNote2
Preference Dividend (if  |Equity
any)
(e} Inventary turnaver ratio Cost of goods sold or Average Inventary 0.78 213 A% | Note3d
sales
{d) Trade Receivables turnover ratio Net Credit Sales Average Accounts 6.46 711 -9%| Noted
Receivable
(&) Trade Payables turnover ratio Net Credit Purchases Average Trade Payables 345 163 112%| Notes
{f) Net capital turnover ratio Net Sales Working Capital 749.79 (43.98) -281%| Note6
(g) Net profit ratio (%) Net Profit Net Sales 0.0061 0.0057 7%| Note7
(h) Return on Capital employed (%) Earning before interest | Capital Employed = 131 0.81 62%| MNote8
and taxes Tangible Net Worth + Total
Debt + Deferred Tax
Liability

Note 1 : Due to Increase in Current Liability more than Increase in Current Assets , Current Ratio has Decreased,
Note 2 : Due to Increase in Net profit after Tax, Return on Equity Ratio has Increased.

Note 3 : Inventary has been reduced

Note 4 : Due to Increase in R , Trade Receivable T Ratie Ratio has Increased.

Nota 5 : Due to Increase in Net Credit Purchases , Trade Payable turnaver Ratio has Increased

Note b : Due to Decrease in Working Capital , Net Capital Turnover Ratio has Decreased,

Note 7 : Due to Increase in Net Sales more than Increase in Net Profit after Tax , Net Profit Ratio has Decreased.
Note B : Due to Increase in Earning Before Interest and Tax , Return an Capital Employed has Increased.

Note 36: Additional notes as per amended Schedule 11l

{i} Loans or Advances in the nature of loans
No Loans or Advances in the nature of loans are granted to Promoters, Directors, KMPs and the related parties (as defined under Companies Act,
2013), either severally or jointly with any other person.

(ii) Details of Benami Property held
No proceedings have heen initiated during the year or are pending against the Company as at March 31, 2022 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

(iii) Utilisation of Borrowed funds and share premium

a. The company has not advanced or invested funds (either borrowed funds or share premium or any other source or kind of funds) to any
person(s) or entity(ies), Including foreign entities (intr ies) with the hether recorded in writing or otherwise) that the
intermidiary shall: {i] directly or indirectly lend ar invest in other persons or entiities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or (i) provide any guarantee, security or the like to or on behall of the ultimate beneficiaries.

anding [
Bl

b. The company has not received any funds from any person(s) or entity(ies), including foreign entities (funding parties) with the understanding,
whether recarded in writing ar otherwise, that the company shall, directly ar indirectly lend or invest in cther parsons ar entiities identified in any
manner whatsoever by or on hehalf af the funding party (the ultimate beneficiaries) or p B any ity ar the like to or on behalf

of the ultimate beneficiaries.

(Iv) Security of Current Assets against Borrowings
The quarterly returns or statements af current assets filed by the Campany with banks or financial institutions are in agreement with the books of
accounts,

(v) Relationship with struck off Companies
The Company has not entered into any transactions with the Companies struck off under section 248 of the Companies Act, 2013 or Section 560 of

the Companies Act, 1956,

(vi) Corg Sacial R ibility
Section 135 of the Companies Act, 2013 is not applicable to the Company and therefore Note for Corporate Social Responsibility is not applicable

to the company

r lnrdiiolris . Sy
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(vii} Details of Crypto Currency or Virtual Currency
The company has not Invested or Traded in Crypto Currency or Virtual Currency during the financial year.

{vili] Issue of Bonus Shares
The Company has not issued any bonus shares nor has there been any buyback of shares duirng the 5 years

(xi) Registration of Charge
The Company does not have any charges or satisfaction which is yet to be registered with ROC heyond the statutory period.

(xil) Scheme of promise and Arr
The Company has not entered inta any Scheme of Arrangement in terms of sections 230 to 237 of the
Companies Act,

(xiii] Willful Defaulter
The Company is not declared wilful defaulter by any bank or financial institution or other lender

(xiv) The Company is not a g company as def| In section 2(#7) of Companies Act, 2013.

{xv ) The Company does not have any Intangible asset under development,

Note 37: Adoption of New Scheme of Taxation

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws (Amendment) Ordinance,
2015, the Campany has an irrevocable option of shifting 1o a lower tax rate and simulitaneously forgo certain tax incentives including loss of the
accumulated MAT Credit. Since the Company does nat have any MAT Credit, it has exercised this option for the current periad and accordingly
recagnized the taxes on income for the year ended March 31, 2023 as per the new provisions.

Note 38: Previous year's figures have been regrouped / reclassified wh T ¥ to correspond with the current period's classification /
disclasures.

For JK Fabtex Industries Private L, .

Director



DIRECTORS REPORT
OF
JK FABTEX INDUSTRIES PRIVATE LIMITED
FOR THE FINANCIAL YEAR 2022-23

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH
DIRECTOR IDENTIFICATION NUMBERS (DIN 1

1. Mr. Naman Shah Drector DIN: (8323071

2, Mr. Muktk Shah Director DIN: (0375865

"The above disclosure has been given in accordance with Section 158 of Companies Act 2013,
and reference of any of the above directors made in this document be read along with the
above discdlosure of their respective Director Identification Numbers
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DIRECTORS’ REPORT
To
The Members,

JK Fabtex Industries Private Limited
(CIN: U17291 MH2012PTCZZ7884)
Address - Room No, 402, 4th floor,
Siddhachal Bldg, Opp. Canara Bar,
L], Road, Sewree, Mumbai - 400015
Maharashtra India,

Your Directors have pleasure in presenting the Annual Report of the Company together
with the Audited Statement of Accounts for the vear endod 31 March, 2023,

L

FINANCIAL STATEMENTS & RESULTS;

a. Financial Reaulis

The Company's performance during the year ended 31% March, 2023 as
compared to the previous financial year, is summarized below:

[Amount In Lakhs)

| Particulars For the financial Fur the financial
vear ended vear ended
31 March, 2023 315t March, 2022
| Income _ 208205 I&EEE.E
Less: Expenses 20649 147760
Profit/ (Loss) before tax 17.09 11.26
Tax Expense: '
Currenl Tax - 1.6a8
Deferred Tax 455 127
Exception Incom - -
Exception expenditure = -
Profit after Tax 1234 £33
APPROPRIATION
riterim Dividend i
Fmal Dividend :
lax on distribution of dividend = =
Trﬂl_}i:ﬁ"l' of General Reserve - * i
Balanie l.'illll'ilfl.':l 1] I].alan:_:e shest - 1254 8.33 |

Regd. OH.: 402, 4th Floor, Siddhachal Building, T.J. Road, Sewres, Mumbai - 400 D15,



JK Fabtex Industries Private Ltd.

Factory : -1 Umbergaon Multilevel shade estata, GIDC, Phase-3,

Umbergaon District Valsad - 396171 » Tel.: 7574001443 Email: manish@kksilkmills.com

GSTIN : 24AACCJEISER1ZV | CIN : U1 7291 MH2012PTC227T884

™ OPERATIONS & STATE OF AFEAIRS OF THE COMPANY:

The Company continues to be €ngaged in activities pertaining to Manufacturing,
Exporting, Importing and Trading of Garments ang Fabrics,

208205 lakhs as against Rs 1488 86 lakhs for the Previous financial year. The
profit before tax from COntmuing  eperations including extraordinary and
exceptional items is Rs, 17.09 lakhs and the profit after tax from continuing
operabons including extraordinary and exceptional items of Rs, 12 54 lakhs for
the financial Vear under review as against Bs. 11.26 lakhs and Hs. 833 Lakks
respectively for the previous financial year,

There was no change in nature of the business of the Company, during the year

under revigw,

¢. DIVIDEND:

With a view to conseryve resources, your Directors thought iy prudent not to
recommend any dividend for the financial Year under review,

+ UNPAID DIVIDEND & 15pE:

The Company has noe transferred any amount t the Investor Education &
Protection Fund (TEFF) and no amount 18 lying in Unpaid Dividend A/c of the
Company,

- TRANSFER 1O } RESERVES:

The Company has not transterred any amount to Geners Reserve.

REPORT_ON_PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND
m[m'[ﬂ'}:a_'wun_ ECOMPANIES:

During the year under review, your Company did not have any subsidiary,
associabe and joint ventare Company.

provisions of Section 73 of the Companies Act 2013 ("the Act™) read with the
Companies (Aceptance of Deposit) Rules, 2014 during the year under revipw. Hence,
the requirement for furnishing of detaifs relating to deposits covered undor Chapter V
of the Act or the dotails of deposits which are not M com pliance with the Chapter V of
the Act is not applicabile,

umbal - 400 015,
Regd. Off.: 402, 4th Floor, Siddhachal Bullding, T.). Road, Sewrea, M
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h. LOANS FROM DIRECTORS OR DIRECTORS RELATIVES:

During the financial year under review, the Company has borrowed the following
amountis) from Directors and the respective director has given a declaration in
writing fo the Company bo the effect that the amount is not being given out of funds
acquired by him by borrowing or accepting loans or deposits from others,
Accordingly, the following amount(s) is /are excluded from the definition of Deposit
as per Rule 2(1){c)(viii) of the Companies {Acceptare of Deposiis) Rules, 2014

Name of Person giving loan | Whether Director or Amount
Director's Relative? borrowed during
2022-23
(In Rupees)
Mir. Maman Shah Director Rs. 32,559,100/ -

. PARTICULAR OF CONTRACIS OR_ARRANGFMENT WITH RELATED

PARTIES

All transactions/ conteacts farrangements entered Into by the Company with
related party(ies) as defined under the provisions of Seckion 2(76) of the
Lompanies Act, 2013, during the finandal vear under review were in ordinary
course of business and on an arm's length basis, Further, none of these contracts
/ arrangements / bransactions with related parties could be considered material
in nature as per the threshalds given in Rule 15(3) of the Companies (Meetings of
Hoard and its Powers) Rules, 2014 and hence no disclosure is required to be given
in this regard,

j» CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTCO:

I'he particulars as required under the provisions of Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies {Accounts) Rules, 2014
in respect of conservation of energy, technology absorption, foreign exchange
earnings and outgo etc. are furnished in Aanexure T which forms part of this
Report.

k. ANNUAL RETURN;

The Company does not have any website and hence, the Annual Return refersed
b0 in Section 92(3) has not been placed an the website,

Regd. OH.. 402, 4th Floor, Siddhachal Bullding, T.J. Road, Sewres, Mumbas - 400 015,
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JK Fabtex Industries Private Lid.

Factory : T-1 Umbergaon Multdevel shade esiate, GIDC, Phase-3,

Urmbergaon District Valsad - 396171 » Tel.; 7874001443 Email: manish@Kkksilkmills.com

GSTIN : 2dAACCJB3SER1ZV | CIN : U17201MH2012PTC 227884
L PARTICULARS OF INVESTMENTS. LOANS, GUARANTEES AND
SECURITIES: —AND

The Company has not made any loans, guarantees and investments covered
under section 186 of the Acl,

m. MATERIAL CHANGES AFTER END OF YEAR:

Except as disclosed elsewhere in this report, no material changes and
commitments  which coyld affect the Company's  financial Position, have
oocurred between the end of the financial vear of the Company and date of this
report.

n. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

The Internal Financial Controls with reference 1o tinancial statements as designed
and implemented by the Company are adequate, During the vear under review,
Ihor material or serious observation has been received from the Statutory Auditors
of the Company for ineHiciency of inadequacy of such controls,

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL
a) BOARD OF DIRFCTORS 4 KEY MANAGERIAL PERSOMNNEL
Fhere was no change in Directorship of the Company during the year under

review. The Company was not Fequired to appoint any Koy Managerial
Personmnel,

DISCLOSURES RELATED TO BOARD, COMMITTEFS AND POLICIES
a BOARD MEETINGS:

The Company has complied with the applicable Secretarial Standards in respect
af all the above Board meshngs,

b. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Munagement Policy
and Guidelines o aveid events, situations or circumstances which may bead to
negative consequences on the Company's businesses, and define 4 structured
approach to manage uncertainty and to make use of these in their decision
making pertaining to all business divisions and corporate functions, Eey business
ricks and their miligation are considered in the annual/ strategic business plans

and in periodic management reviews,

|- 400 018,
Aegd. OM.: 402, 4ih Flor, Siddhachal Building, T.J, Acad, Sewree, Mumbai - 400
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¥ Factory : T-1 Umbergaon Muftilevel shade estate, GIDC, Phase-3, _
‘. QJJK " 9 Umbergaon District Valsad - 396171 + Tel.: 7574001443 Email: manish@kksilkmills.com
& GSTIN : 24AACCIA3SER1ZV | CIN | U17291 MH2012PTC227884

o3 ¥  AubiToRrs anD REPORTS

The matters related to Auditors and their Reports are as under:

a OBSERVATIONS OF STATUTORY AUDITORS CCOUNTS THE
YEAR ENDED 3157 MARCT] 2023:

The observations / qualifications { disclaimers made by the Statutery Auditors
In their report for the financial year ended 319 March 9023 read with the
explanatory notes therein are self-explanatory and therefore, do not call for any

further explanation or comments from the Board under Seclion 134(3) of the
C‘umpru[vq Act, 2013,

b. STATUTORY AUDITORS:

Purssant to the provisions of Section 139 of the Companies Act, 2013 and the
Companics (Audit and Auditors) Rules, 2014, M/s. AP, Sanzgiri & Co. (FRN:
116293W), Chartered Accountants, the Statu lory Auditors of the Company have
been appointed for a term of 5 Years and they continue to be the Statutory
Auditors of the Company

c. MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
the Companies {Cast Records and Audit) Rules, 2014, as amended from tine #o
time, the Company is not required to maintain Cost Records under said Rules.

d. REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION
143(12):

There were no incidences of reporting of frauds by Statutory Auditors of the

Company under Soction 143(12) of the Act read with Companies {Accounts) Rules,
2014,

5. OTHER DISCLOSURES

Other discosures as per provisions of Section 1M of the Act read with Companies
(Accounts) Rules, 2014 are fumished as under:

a. RISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR

TRIBUNAL;

No orders have been passed by any Repulator or Court or Tribunal which can have
mmpact on the going concern status and the C wTpany s operations in future,

Regd. Off.: 402, 4th Flaar, Siddnachal Building, T.J. Read, Sewree, Murnoal - 400 015,
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JK Fabtex Industries Private Lid.

Factory : 71 Umbergaon Multilevel shads estate, GIDC, Phase-3,

Umbergaon Dislricl Vaisad - 396171 « Tel.: 7574001443 Email: manish@kksilkmills.com

In terms of Section 134(5) of the Companies Act, 2013, in relation t0 the audited

financial statements of the Company for the year ended 31 March, 2023, the
Board of Directors hereby confirms thae

4. in the preparation of He annual accounts, the applicable accounting
standards had boen Followed along with proper explanation relating 1o
material departures;

b. such accounting policies have been seloctad and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as ko give a true and fair view of the stale of affairs of the Company ag at 3]«
March, 2023 and of the profit/ loss of the Company for that year;

¢ proper and sufficient care was taken for the maintenance of adequate
acLounting records in accordance with the provisions of this Act for
safeguarding the aseots of the Company and for preventing and defecting
traud and other irregularities:

. ﬁ annual accounts of the Company have been prepared on a going eancem

5is;

€. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively;

- DISCLOSURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

Your company was not required to constituge Internal Complaints Committes
under fhie Sexual Harassment of Women at Warkplace (Prevention, Prohibition
and Redressal) Act, 2013 as there are loss than 10 employees in the company,

DISCLOSURE UNDER SECTION 43(a) if) OF TIE COMPANIES ACT, 2013

The Company has not jssued any shares with differential rights and hence no
information as per provisions of Section 43{a)(ii) of the Act read with Ruls 4(4) of
the Compandes (Sharne Capital and Debenture) Bules, 2014 is furnishwed,

¢ DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013;

The Company has not issued any sweal equity shares during the year under
review and hence na information as per provisions of Section 34(1)(d) of the Act
read with Rule 8(13) of the Companies {Share Capital and Debenture) Rules, 2014
is furnished,

DISCLOSURE UNDER SECTION B2{1}{k) OF THE COMPANIES ACT 2013

The Company has not issued any equity shares under Employees Stock Option

Regd. OM.: 402, &1h Floor, Sigdhachal Building, T.J. Road, Sewree, Mumbai - 400 D15.



JK Fabtex Industries Private Lid.

Factory : T-1 Umbergaon Multilevel shade estate, GIDC, Phase-3,

‘4 Umbergaon Distrct Valsad - 338171 = Tel.. 7574001443 Email: manish@kksilkmills.com
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DISCLOSURE

DER SECTION 67(3) OF THE COMPANIES ACT 2013:

During the year under review, there were no instances of non-exercising of
voting rights in respect of shares purchased direcily by employces under a
scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of Comparnies
(Share Capital and Debentures) Rules, 2014is furnished.

h. DISCLOSURE OF PROCEEDINGS PENDIN OR LIC i MADE
LUNDER INSOLVENCY AND BANKRUFTCY CODE, 2016

No application was filed for corporate insolvency resolution process, by a
linancial or operational creditor or by the company itself under the IBC
before the NCLT.

i. DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION
E AT THE TIME OF TAKING LOAN FROM B NK AND AT THE TIMF
OF ONE TIME SETTLEMENT

There was no instance of enetime settlement with any Bank or Financial
Institution.

ACKNOWLEDGEMENTS AND AFFRECIATION:

Tour directors take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Anandal Instifitions and Central and Stale
Governments for their consistent support and encouragement to the Company.
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PLACE: Mumbaj

Regd. Off.; 402, 4th Floor. Siddhachal Building, T.J. Road, Sewree, Mumbai - 400 015,



ANNEXUREI

DISCLOSURE PURSUANT TO SECTION 134(3)(m) OF THE COMFPANIES ACT, 2013
READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

[A) Conservation of energy:

Steps taken or  impact on | The Company has not spent any substantial
conservation of energy amount on Conservation of Energy to be
disclosed here.

Steps taken by the company for
utilizing alternate sources of energy

Capital investment on ENergy
conservation équipments

(B} Technology absorption:

Efforts made towards technology | Considering the nature of activities of the
absorption Company, there is no requirement with regard
to technology absorption. |

Benefits  derived like product

improvement, cost reduction, product
development or import substitution

In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year):

= Details of technology imported | Nil

*  Yearof 'impnrt Not Applicable

* Whether the technology has | Not Applicable
been fully absorbed

* If not fully absorbed, areas Mot Applicable
where absorption has  not
taken place, and the reasons
thereof

Expenditure incurred on Research and | Nil
Development |

W |



(€) Foreign exchange earnings and Qutgo:

1+ April, 2022 to 1% April, 2021 to

31# March, 2023 31+ March, 2022
{Current E.Y.] {Previons F.Y.]

Amount in Re"000. | Amount in Rs'000,

Actual Foreign Exchange earnings

Actual Foreign Exchange outgo

FOR AND ON BEHALF OF

JK FABTEX INDUSTRIES PRIVATE LIMITED
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