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INDEPENDENT AUDITOR'S REPORT
To the Members of JK FABTEX INDUSTRIES PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We lhave audited the financial statements of JK FABTEX INDUSTRIES FPRIVATE LIMITED (“the
Company™), which comprise the Balance Sheet as a1 315t March 2021, the statement of Profit and Cash Flow
statement for the year ended on that date, and notes to the financial statemen s, incleding a summary of significant
accounting policies and other explanatory information.

In cur opinion and 1o the best of our information and according fo the explanations given w0 us, the sforesaid
linancial statements give the information required by the Act in the manner 5o required and give a e and [air
view in conformity with the accounting principles generally accepted in India, of the state of affairs of ihe
Company as af March 31, 2021, profits and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing {(SAs) specified under section 143( 10 of
the Companies Act, 2013, Our responsibilities under those Standards are further deseribed in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independemt af the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ather ethical responsibilities in
accordance with these requirements and the Code of Ethics. We helieve that the audit evidence we have obtained
s sufficient and appropriate 1o provide a basis for our opinion.

Information Other than the Financial Statements and Aunditor’s Report Thereon

"The Company s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board report, but does not include the financial statements and our auditor’s repont
thereon.

Our opinicn on the financial statements does not cover the ather information and we do not express amy form of
assurance conclusion thereon,

In connection with our audit of the Fnancial statements. our responsibility is 1o read the other Information
ientified above when it becomes available and, in doing so. consider whether the other information is materially
nconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
matecially misstated,

When we read Board's Report. if we conclude that there is a material misstatement therein, we are required 1o
communicate the matter 1o those charged with governance,”

Responsibility of Management for Financial Statements

The Company s Board of Directors is responsible [or the matters stated in section 134(3) of the Companies Act,
2013 {"the Act”) with respect to the preparation of these linancial statements that give a true and fair view of the
financial position. financial performance and cash flows of the Company in accordance with the accoLnting
principles generally aceepied in India, including the accounting Standards specified under section 133 of the Act.
This responsibilily also includes |'|1.aiTtlH;|1.,'°||'|-¢E'_ Fm le Becounting records in accordance with the provisions
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of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
Irreguiarities: selection and application of appropriate accountin £ policies; making judgments and estimates that
are reasonable and prudent; and desizn, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the sccuracy and completeness of the accounting records, relevant o
the preparation and presentation of the financial statemvent that givea true and fair view and are free from material
misstatement. whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company *s ability 1o continue
as o going concern, disclosing, as applicable, matters related 1o going concern and using the going concern hasis
of accounting unless management either intends to liquidate the Company or 1o cease operations, or has no realistic
alternative but to do so.

These Board of Directors are also responsible for averseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Chur objectives are 1o obtain reasonable assurance about whether the financial statements 2 a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guaraniee that an avdit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can asise fram fraud or error
and are considered material i, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
scepticism throvghout the audit, We also

= Identify and assess the risks of material misstatement of the financial statements, whether due 10 fraud or
error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that js
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery. intentional pmissions, misrepreseniations, or the averride of internal contral,

®  Weare not responsible for expressing our opinion on whether the company has adequate imternal financial
controls system in place and the operating effectivencss of such controls. As in our opinion and best of
our information and according 1o the information and explanations given o us by the Management, the
provisions of section 1433} for reporting on the adequacy of Internal Financial Controls over Financial
Reporting of and the operating effectiveness of such control of the Company, are not applicable;

+  Evaluate the appropriatencss of accounting policies used and the reasonahleness of accouwnting estimates
and related disclosurcs made by management

= Conclude on the appropristencss of menagement s use of the going concern basis of accouniing and.
based on the audit evidence obiained, whether a material uncertainty exists related 1o events or conditions
that may cast significant doubt on the Company’s ability to continue as o going concern, 1f we conclude
that & material uncertainty exists, we are required to draw atfention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate. to madify our apinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditer's repor. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢« [Lwvaluate the everall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and evenis in a
manner that achieves fair presentation.
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We communicate with those chasged with governancs regarding. among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant defickencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence. and o communicate with them 4l relationsh ips and other mattars that may
reasonably be thought ro bear on our independence, and whers applicable. related safepuards.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), isswed by the Ceniral
Government of India in terms of sub-section {11} of section 143 of the Companics Act, 201 3. since in aur
opinion and according o the information and explanation given to us, the said order is net applicable to
the Company,

L. Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and cbiained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our acdit.

b) In our opinion, proper books of account as required by law have been Kept by the Company 50
lar a5 it appears from our examination of those books.

) The Balance Sheet, the Statement of Profit and the Cash Flow Statement dealt with by this Report
ire in agreement with the books of aceount

d) Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014

¢) On the basis of the wrilten representations received from the directors as on 31st March, 2021
taken on record by the Board of Dircetors, none of the directors is disqualified as on 315t March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act,

) In our opinion and best of our information and according to the information and explanations
given to us by the Management, the provisions of section 143(3) for reporting on the adequacy
ol Internal Financial Coatrols over Financial Reporting of and the aperating effectiveness of such
contrel of the Company, are not applicable;

g} With respect o the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, in our opinion and 10 the best of our information and
according to the explanations given to us, the provisions of the Section are not applicable to the
Company.
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h) With respect to the other matters to be included in the Auditor's Eeport in accordance with Rule
I of the Companies {Audit and Auditors) Rules. 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

L. The Company does not have anyv pending litigations which would impact ils
financial position.

ii. The Company did not have any long-term contracts incliding derivative

contracts for which there were any material foresecable losses.

There are no amounts required to be transferred to the Investor Education and

Protection Fund by the Company

For AP, Sanegivi & Co,
Chartered Accountants
Firm’s Repistration No. | 16293W

ki) ‘i‘F"L

Satizh Komar Gupta

Fariner a5
Place: Munbai LD 22 you sl Aah AAGLT

Date: November 12, 2021 Membership Mo 101134




JK FABTEX INDUSTRIES PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2071
Fartbcu s Mote Aumal A oat
__ e Pl March 31, 2021 March 31, 2020
L |E MDD LIABILITIES
1 Ghareholders' Fnds
{2) Share capital 1 1,00,000 1,00,000
(b) Keserves and Surplus ] 23.31,275 17,195,045
| Mon-current Lialeililjes
(a) Leng-term borrowings i .78, 10,223 10,78, 500
5 Deferced tix labiliges {Ted) i 124,271 501,890
[} Other Long term linbilities = A
(i) Long-term provisions -
3|Current liabilftjies
) Short-term borrowings 7 S AH,000 1,68 32,852
b Trade pavables B
(£} Totl outstanding dues of micro enterprises and small
enterprises =
{5} Tetal outstanding dues of creditors ather than micro - &
enterprises and small enterprises AL AR
(c) Crthvar current liabilities 9 14,580,618 22.95 975
il Shortterm provisions (i} 1,958,457 4.24,288
TOTAL B B, 08 4T 9,7 3.48.937
L |ASSETS
1| Non-current assets
(a) Fixpd ageate
(i} Tangible assets 11 Y 38,466 51,660,872
(i) Intangible asats - -
(1 Mon-Current Investonent -
i<y Long-teren koans and advances 12 . 4,23.46,356
() Other non-current nsgots 13 0,495,603 0,435,347
2)Current agsets
H:n]- Current investiments : .
() [nvenberies 14 57510728 167,548,521
(<} Trade recelvaliles 15 2371332 153,735,539
{d) Cash and cash equivalonts 16 633,302 233,422
veb Shorb-term loans and advances 17 1.8517,212 1,79.94,937
(7 Other current assets 18 1847 316 4,492
TOTAL §,86,08,047 5,79,48,936
EiE:nIIi-:.] nb Accounting Folicies z
The Mates faeny integrated part of the financial stalements
For and en behalf of For and on behalf of Board of Directors
AP BANZGIRI &£ CO .
Chartered accountants JK Fabtex Industries Private Limited JK Fahtex | iy® drate Limited
Firm Hegistration No, 116293W ) % ’
M cleb Y :
Sl Gt W hawoi %
: Autharized : Auttorized
- /
SATISH KUMAR GUPFTA 271 Maman Shah © Mluktik Shah
Partier Dhirector A dd iHenalDirector
MM, 101134 A B 3RE071 DI - O¥3TIRES
Date : Mowvember 12, 2021
Place - BMumbaij



JE FABTEX INDMISTIRLES PRIVATE LIMITED
STATEMENT OF PRROFIT AND LOSE FOR THE YEAR ENDED MARCH 31, 2021

A BANIGIRT & CO

Date : November 12, 2021 ‘1-_"_::'::_;-"’- '
Place = Mumbai :

Paiicil Mote .
articulars No. 2020-71 2019-H)
L|Ravenue From Operation 19 2.56.91,003 16,46,14,424
1L | Other income 20 33,685,467 38,40, 554
H1.[Tatal Revernue (1+ 11) 200,56 465 16.584,54, 690
IV, |Expensis:
Purchases of Stock-ineTrade 21 4549, 95,080 10,55 20,155
Changes in inventories of Stock-in-Trads ¥ (4,13,51.805) 416,38 .575
Employee benefits expanses i 3332604 37.33.440
Procoss expenses el 1.55,85,480 140,001,557
Finsance costs 25 [.64, 701 1402, 388
L-|I:‘-F'|'¢{'i|'ll‘ll:|l1 and pmertizo lon CH s Il 168,805 B899
Chihier expensgs 25 13,61.846 26,27 503
Total Expenses|lv] 2,82.56, 863 46, 76,50,500
W Profit beforo exceptional items and Fax {IEI-1%) 829 505 763 B0
VL Exceptiom items -
VIL|Profit befoce tax (VIL- VII1) 829,603 763,890
WVIIL [Tax axpense:
{1} Current tax 1,309 054 140034
|(2} Deferred tas 78,321 50,859
IX, | Profit {Loss) for the Year (1% - X) 6,123,228 566,957
X Prafit/(loss) from discontinuing operations - =
AL [Tax expense of discontinuing opera lions - %
XIL|X1) =
XL [Prefit (Loss) for the Year (1X + XI0) ] £,12. 228 5,658,957
XIV. (Eaenings per equily share:
(1} Basic 61.71 56,70
2} Dlisteaed 61.22 5670
Significant Accounting Policies 2
The Motes form integrated part of the financial statomonts
For and on behalf of For amd en behalf of Board of Directors

JK Fablex ! Mgliez |
Chartered accountants se T <4 e | lpnitad W

Firm Registration Na. nj:'-eaw JK Fablew i e
-
5 zw Lo P
Sabs = by e P
% Authorized

SATISH KUMAR GUPFTA e T ’ Maman Shah Muktik Shah
Partrer A Director M Director
MM, 101153 DIN ;08323071 DIN = (9375865

atn Limited

Authorized



JEEARTEX IMDUETRIES FRIVATE LIMITED
Cazsh Tlow Stateniont for the vear ended March 31, 2001
ke A al Morch 31, 2021 A% at March 1, 2020
; Adinonint Aol Aatiirinil Amoung
A Cash Floaw Brons ﬂnnrﬂing Ao
Profil ¢ {Loes} Tadare Bnxalion 8,20, 500 253,550
Adjastomenls fors
Depricintion [ 1.5H.80R) {56, 1A
Intbuipusk s 1395 442 A
Interest Expendilure [ L649, 7915 1,02,335)
Al A65 641,182
Operating profiyf (Loss| bofass [22.33,263) (20,17,
Changes in Worlcing Capilal:
I reasey (Thecrease]) Inorade prayalbos (I.ﬁj?.ﬁ-mjl [ZA0,57 676
Increse) [ Decrmese] v ather carrent |Ealilities 8,148,655 34,705
Incremse{ Decrease) i Shart lerm provisions (Other than (2,25, 1573 261,20
Ineemne Tax)
{Incrense|f Decrease intrsde recervables 1, 30048, 3017 (43,14 388
{lnereasel, Decrense in irveniories (418,51, 805, 4,16,39.573
{ncreasa)) Deereass b slserk berm loare and advanees dicq i
ik 16,275} 1,54, 50,9H
A0 ey Lhaan blak Credinh 5 - o
{Enerense] ) Decrease in Looge lerm boares amd advanoes s X y -
K ' L s WUy 1,20, 01
{Dher than Actvanoe Tax) el L |
(L o] Diseriass in ol cureent assets (18,1285 2040579
AT AT 1,20, 73,369
Tazes praidd {met of relands) [4.H9.255) (4,10, 56420}
Exlra Ondinasy [iems
Met Cash genesated / (used) from Opemting activitics M §1,04,30,1453) ET A4 Ti2
Ik, Cash flow fmom Investing, Acthvities
Fixed Agur (1T Ad AT} -T2215. 148
Interiest reosived 195462 84025
Met Cash geoerated / [used) from investing aclivities 1] 16,49,062 B4R, M9
. Cash flow from Financing Activities
Interst paic [L8.791) (I.I'.ﬂ.ﬁﬁﬁ-]l
Froveeds: frem Borrmwings 1673170 TOL7E, S0
Hepayment of boerswings {738,532 [1.05,15, 05K1)
Met Cash generated f (used) from financing activities C 9152100 (45,34, 485)
Bl biseressr /| Decrease) o ensh (A=) 4,001, %0 108572
and casly L'quivalnznrh;
Al
Cash arad Cash equivalents al th lwsgimaringg o the year el e Bt e | 1,258,550
i 20,2
Lash and Cash equivalents ot the end of the year TR AT Y
Cash simd Cagh r'rtlti'.-',ﬂu_mg comprise of ;
Cash o1 Biand
Balance Wil Bak ;"2‘:‘:;'; 3;;;1;
Tusdal =t
o 6,33,352 212422
The Noles form integrated part of the Bnancial statements
Far aind on behalf of
ATPEANZGIRI & CO i Fir and ooy behalf of Beard of Direebors
Charteres] accountants ablex Imus rigs T-h 1ia LimEIEd [T s | farted
Firm Registration No. lIﬁIEHh’ ' JK Fabtex foeog ! m
!I d;; { .
=4 % 3
- - uthorized rized
SATISH KUMAR GUPTA £F 5% 1 i mFH F— 5]*'":'““
Partmer Il : : 1k Dlea
BN, 101132 i b i A=t o r0biractor
-y DIN ;08313071 DIN 1 (9375865
L



JK FABTEX INDUSTRIES PRIVATE LIMITED

Mote 1: Background

The Company was incarparated as on 9'" March 2012 for business of manufacturing, exporting,
importing and trading of Garments and Fabric.

Note 2: Staternent of Significant Accounting Policies and Notes forming part of accounts for the period
ended 31* March, 2021,

i.  Basis of Accounting

The financial statements are prepared under historical cost convention on an accrual basis and are

in accardance with the generally accepted accounting principles in India, the applicable mandatory
accounting standards as notified by Companies (Accounting Standards) Rules, 2014 and the relevant
provisians of The Companies Act, 2013,

ii. Use of Estimates

The preparation of financial statemants in conformity with generally accepted accounting principles
|GAAP] reguires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosures relating to contingent liabilities as at the date of financial
statements and reported amounts of revenues and expenses during the reporting period. Actual
rosuits could differ from these estimates. Difference between the actual result and estimates are
recognized in periods in which the results are known- [-materialized

iii.  Fixed Assets

Fixed Assets are carried at historical cost less depreciation accumulated thereon,

iv. Depreciation

Depreciation on the fixed Assets is provided on Straight Line Method. Depreciation is provided
based an useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

v. Impairment of Assets

The carrying amounts of fixed assets are reviewed at each Balance Sheet date to ascertain if there
is any indication of impairment based on intern alfexternal factors. An impairment loss is recognised
where the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the higher of the net selling price and value in uze. In assessing the value In use, the estimated

future cash flows are discounted to their present value.

vi, Valuation of Inventories

« Raw Materials are valued at weighted average cost or net realisable value.
« Finished Goods are valued at lower of welghted average cost or net realisable value.

JK Fablex Inﬂ%r(ias IIE{E'IDIE Limited /ﬁ\ IK F;ﬁ{g,i@wwate Limited
£k )
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JK Faeethdusisies Private Limited TR,

Revenue Recognition:

1

1} sale of goods is recognised when the risk and rewards of ownership are passed on to the
customers, which is generally on despatch of goods. Sales are stated net of returns and
axcluding Goods and Sarvice Tax.

Forelgn Exchange Transactions
1 Transactions in fareign currencies are recorded at exchange rates prevailing at the fime of
the transactions. The exchange differences arising on restatement or on settlement are
recagnised in the Profit and Loss Statement,

Iy A1l Assets and Liabilities relating to transactions invelving foreign currencies are converted
at exchange rates prevailing at the year-end. Any loss or gain arising out of
settlements/conversian is adjusted in the Profit and Loss Statement.

Borrowlng Cost

Borrowing costs attributable to the acquisition or construction of qualifying asset are capitalized as
part of the cost of asset, Other borrowing costs are recognized as an expense in the period for which
they are incurred.

Material Events

Material events occurring after the Balance Sheet date are taken into cognizance.

Provision, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimaticn in measurement are recognized when there is
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.

Taxation

Provision for current tax is made on the basis of estimated taxable income for the current
accounting vear in accardance with the Income Tax Act, 1961

Deferred tax is recognized, subject to prudence, on timing difference, being the tax on difference
hetween the taxable income and the accounting income that originate in one peried and is capable
of reversal in ane or more subsequent periods. Deferred tax assets are recognized for unabsorbed
depreciation and carry forward losses to the extent there is virtual certainty that sufficient future
taxable income will be available against which deferred tax assets can be realized,

Earnings Per Share

Earnings per share are calculated by dividing the net prafit ar loss for the period attributable to
equity shareholders, by the weighted average number of equity sharés outstanding during the

/' fed= N IK Eablex Industigs Privote Limited
{1y X R



Mido 31 Shave Copilal

B EARTEX INDUSTRIES FRIVATE LIMITED
Moles to Accounts forming part of Balance Sheet

Pasticulats As af March 31, 2021 As at March 31, 2020
abicia ot MNumber of share Amaount | in K] Mumber of share | Amoant {in R}
Authorised
Eaquity Shares of Ba. 10 each 250,000 25, D O 220,000 &5,00,000
[z nied
Equity Shares of Bs. 10 each 10,000 1, 03,000 10,0210 1, CH0, M
Subteribad L& Padl up
Equity Fhaves af Rs. 10 esch fully 10,0040 100000 10,000 100,000
Tuotal 10,000 1, D00 10040 1,440, 00
{a) Mecenciliatioa of number of shares
. Equily Ehares Equily Shares
Pacticularns Flambes GE EE20E Amount (in 1s.) Mumber of share | Amoant {in Ks.)
Shans aulsiarding al the
heginning of the vear 10,000 B0, D 10000 1,083,000
Shares lssued during, the Yerr
[Bhares baught back during the
Vear
Shares outstanding at the end of
the vear 10,000 1, 00,000 10, 1,000

() Rights, preferences and restrictions attached to shares

I'he company lsis one class of equity shares having a par vadue of B5.10 per share. Each shareholder is eligible for one vale

per share held,

fc} Dretails of shares held by shoreholders holding more than 5% of the aggregate shares in the Company

Maime of Sharcholder

Mg at March 31, 2021

Ag at March 31, 203

Mo, of Shares held

4 of Holding

Mo of Shares held [ W oof Holding

JK Fablex HT:' fetrizs Private Limited
|

; -

Authorized

M. Krushangani Manish Shal 5,0Hx) o 5,001 5-'1“5'5
br. Harshil ki Shah 5.0050 5% 2,000 S0
000 100 10,000 100

JK Fabtex Mdysifs Private Limited

Authorized



I FARTEN INDLITTRAES PRIVATE LIMITED Podes to Arcaunts Samming part of Balance Shict

TK FARTEX INDUSTRIES PRIVATE LIMITED
Puates to Accounts forming part of Balance Sheet

Maode d : Reserves & Surplus

Particulars

Agat March 31,
2021

A at March 31,
anan

Amount (in R}

Amount (ln Rs.)

A Surplug
Dpening, balanoe 17,019,048 .52
[+3 Mt Profes (Net Loss) for the year 12,028 Sa6,5957
Clasing Balance 2331275 17,15, 045
Total 23,51, 378 17.19,04%
Nede 5 : Long Term Borrowing
As at March 31, As at arch 31,
Particilirs ks | 202

Adsiaunt {in Hs.)

Amount [in Hs.)

Lean fraa GIDC for Plat

10,78, 500 14,758,500
Lisa: Diaclored unider Current Lishilitics
= Teansdir w Curreni :'.Iill.ﬂ:.'un I'”’“R herns I,h:.“-.u';.uj_:. 1,01, 1049 P
o775 10,78, 500
Loans aned advances from others 168,32 g2
l Tatal 1,78,10,223 | 10,785,500
Nobe 6: Deffered Tax Liability
As at Maorch 31, As at March 31,
Farticulars 20z 2020

Amount [in lis)

Anmguant [in RKs.)

Difference i Dhepreciatiomn

1,219,721 50,859
Taojal 12031 S50
Miole 7 Short Term Enrrﬁwinga
As at March 3, Ag at March 31,
Farticulars X pix 1 1]

Anssunt [in Ba.)

Aangund ilm_

Ungecupgd
Loans and advances fmonn Related Fartes G2 As 00 .
Repayabde on Densanct)
Loans and advances fron: others 163,00 1,658,320 830
Tatal Lo B BTN T 0g.48,000 1,68,32,832
K Eahteyr Industries Brivale Limited 77207

LN e P o P o oa

| Tem il d



IE FABTEX WOLSTRES PRIWVATE LIMITED Motes tn Accounts barming part ol Balisos Sheet

Muote & Teade Payables

Ag ak March 31, As at March 31,
articulars i A
Armant {ine B8] | Amdant (in Bs.)
Trade Paynldes 5.70,10,153 7.5 48,004
Tastal 57110253 754,18 0L
MWote ¥ Other Current Liabilities
Ausat March 31, As at March 31,
frlirk | 2020

Particulars

Aanount (bn He.)

Ampomt {in R}

Current Maturities of Long Torm Borrawing 100,105 =
Entployes Salary Paya kle 535011 12.01,071
Direcrar Salary Payalbie 455100 1i,54,000
Statutory Linbilities 1,647,550 1020
Tradde Pavables for Capital Goods 220, 54 -
Total 14,850,615 29531
Mote 10 : Shart Tenn Provision
1 s ok March 31, A& at March 31,
Particular ari21 220
. Adnount (in Hs.) Amaunt {in Hs.)
Audit Fees Payable 1.34 750 T, 00D
Provision for Expenses 83,707 3,54,208
Tatal LUz AS7 4,24 788

Mote 12 ¢ Loang Term Loans & Advances

Pastlculars

Azl March 31,
22T

Az ab Magch 31,
2020

Amount (in K.

Ammount (En Ks)

lnter Corpombe Laan

4, 18.406,358

Tatal

4,2346,356

Mote 15 1 ther Nan=Current Assets

Az al darch 31,

A% al March 31,

Particulars B - 4 | 200
Ampunt [ln Bs) | Amoeunt [in Bs.)
Advance Tax (Net of Provision) LA5975 3,505,769
Oitlser depasit 4GS 4 a3E
| = Total F i W, 9,95 603 6,045,397 o
e e Tndiigties Privels LIRS | R ST T R v Cantaw Inducties Prvate Limited
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¥ FRAATEX INDLISTRIES FRIMATE LESHTED Moy to Accousnds farming par of Balanie Shent

Mote 14 1 Inventories

Ag at March 31, A ak March 31,
Farticulars 2021 M
Amount {in Bs.) [ Anount {in Bs.]
Fabric Tracled gaods 57510726 16158521
Total 5,75,10.726 161,558,521
Miste 15 Trade Receivable
Az abl March 31, A af March 31,
Particuslars a1

Amount {in Bs.)

Amount {in [

Unsecured, Congidered Soonds

Oiver Six Momth X3, 18533 G265 551
Lesss Bl Six Month 52,799 H5A48,60
Tatal 23.71,332 1,53.75,539 |

Mete 16 {Cash and Cagh Equivalents

Particulars

As af March 31,
2021

Ag ot Warveh 31,
A

; Amount {in F::'..]

Angait {in Bs.)

A.Cash and Cash Eguivalents

(i) Balarces witl banks 0,234,737 15311
(i} Cash on hand 108,655 217111
Tatal B6,33,392 I
Moe 17§ Short Teem Leans & Advances
As at March 31, As at March 31,

Farticulars

2021

2040

Amount {in Ka.)

Amount [in Rs.)

fa) Advionces 1o Others Purties 18271634 173006, 7%
o) Advanges bo Supplier 1324657 1EHG
(c) Advances o Seadf 16471) TA3212
(0 Prepaid Expenses LADD -
Taral 18511212 1.73,54,937
Mote 14 - Other Current Assets
FLR I TROTLOT 9T, [T ER LY EIES N

Farticulars

Afaa

LT sl

Amount {in Ha.)

Amount [in Ks.)

fa) Galimees with Statulary Authorities 1847316 34,491
Total  1BA7316 34452
JK Fabtex lﬂﬂ“ﬂ:{ ies Privale Limited
JK Fabtex Incus?ies Frivate Limited
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JK FASTEX INDIISTEIES PRIVATE LIMITED Maotes ta Accounss forming pert of Balance Sheet

JK FABTEX INDUSTRIES PRIVATE LIMITED
Motes tn Accounts Forming part of Profit & Loss

Note 1% Revenne From Qperations

Amount (in Rs.)

Particulars S20-21 Z018-20
Fabaric Sales Th.24,758 14,462,008, 144
Job Service charges 1,80 66 A05 1,54,06,282
Tatal 256,491,003 16,46,14.426
Mate 20 Other Income
Amount [(in Rs)
Particulars 2020=21 2019-20
Ileriest Income 33,95 462 ARA0.264
Total 35954062 36,40,264
piote 31 ¢ Purchase of Traded Goods
Amount {in Bs.)
Particulars 2020-21 201e-70
Fabrie Purchase 4.8k 46,716 10,48.39.171
Awccessories Purchase 048304 f, 89 085
Total 455,935,030 10,55,29,156

MNote 22 : Change in Invenberies of Traded Coods

Amount (in Rs.}

Particulars 2020-21 201920
Fabric Traded goods
-Elpe.mng Stock 1.61 58,91 277984
Closing Stock 5.75,10,728 L&153E8921
T
atal (1.13.51,505) 4.16,39,573
Note 23 : Employee Benefit Expenses
Amount (in Rs.)
Particulars 2020-21 2iMa-20
(&) Salaries and Wages 19,481,509 F3.18,079
{b) Remuneration to Divectors 12,50,000 ]"-'f."rﬂJ{H.'HJ
(o) Sall welfare expenses 45,005 l_hﬂ-?i?Fﬁ
(o) Bonus ":'F 28,
. 32,150 25,585
Total 33,232,664 37,33,440
% TGRS
lex vyt Gl W US :
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I FABTEX INDUSTRIES FRINATE LIMITED Mates ta Accaurts ferming part of Balance Shegq

Mote 24 : Process Expenses

Amonnt (in Ks.)

Pairticulars 2020-21 2019-20
() Stiching workers wages TREZ174 &2.30.070
() Repair & Mainknance -Machinery 72,500 87742
1] Job wark & Contract Labour charges &1,26,008 48,647,745
() Eent Plant & Machinery < 276,000
Tatal 1,55,85,480 1,40,01,557
Note 25 ; Finance Cost
Amount {in Bs,)
Particulaes 2020-21 2018-20
Interest Expenses L6479 102388
Total 1,604,791 1,02 388
Mote 26 : Other Expenses
Ampunt {in Rs.)
Farticulars s L ey | 2019-20
Audit Fees 70,000 F0.000
Eepairs & Maintainanca 23,146 i e
Electricity Expenss 337251 300332
Brakerage and Commission 5,22, 790 1513241
Professional Charges £:3,550 30,600
Priting & Stationary 46,087 42813
Bent Paid 227604 3,000,000
Insurance Expernse 27.154 .
Miscellaneous Expense 242,154 182,785
Tolal 13,561,846 26,27,993

JK Fabtes I.nr:ﬁh.: 7 lets Limited
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27. Dues to Micro & Small Enterprises.

Company has not received any intimation from “suppliers” regarding their status under the
Micre, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if any,
relating to amounts unpaid as at the year-end together with interest paid / payable as required
under the said Act have not been furnished. The Same has not been verifiable by the auditor.

28. Contingent Liability
There are no Cantingent Liabilities as on March 31, 2021 (Previous year — Nil)

29, Balance confirmations

The balance of unsecured loans, creditors, advances to suppliers and debtors are subject to
confirmations. The management is in the process of obtaining the respective confirmations in the

due course, However, the reconciliation of these balances Is not expected to result in any material
adjustments in the stated balances.

30. Imported and Indigenous material

Amountin Hs.

Particulars ' 2020-2021 2019-2020
Rs. % | Rs g
' Imported - - -
Indigencus 43,995,080 1005 105,529,156 100%
Total - 48,995,080 100%; 105,529,156  100% .

31. Remuneration paid or payable to Auditors

Amount in Rs.
Particular T 2020-2021 II 2019-2020

As Statutory Auditor [including GST) | 70,000 | 70,000

31. Related party disclosures (as identified and certifled by the management)
Il Individuals Contralling the enterprises and Key Management Personnel
= Mr. Muktik Shah |Director)
= Ms. Naman Shah (Directar)

Il} Relative of Key Managerial Person
~ Ms. Krushangani A. Jain
# Mr. Manish K. Shah

# Ms. Arushi M. Shah

# Mr. Harshil M Shah

JK Fablex Enduawa@'aﬁ,!.[milad
JK FahEg\x [ﬂrigsltias Private Limited
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33.

i Eakban ladisiniase Gmrsba | Imitod

i) Other Related Parties

= KK Silk Mills Limited

(Formerly known as K K Silk Mills Private Limited)

# VK 5ilk Mills {Directars are Partners)

Amount in Rs

Mature of Transaction 2020-2021 2019-2020
KK Silk nills Lted
- Sales of Fabric 7,624,597 1,82,17,277
- Garment Job 17,337,238
Purchases- o
K K 5ilk Mills Limited - 10,01,201
WK Silk Mills 1,14, 538 574 81,86,872
Rent
WK Silke mills - 3,00,000
kK Sitk Bills Limited 2.18,000 216,000
Interest on Loan Given
K K Zilk pills Limited 17,30,656 20,07.451
Remuneration
=Mr, Harshil M. Shah 6,520,000 6,550,000
-Mr. Naman Shah B,00,000 6,00,000
Salary
- Aarushi M. Shah SR 3,00,000
Loan & Advances Taken
- Ms. Aarushi M. Shah 40,000 il
Repayment of Loan & Advances Taken
- Mr. Kantilal B Shah Nil 25,655,000
Loan & Advances Glven
K K Silk Mills Limited 28,805, 545 1,08,75,000 |

¥ Cabtbtaw ndimalrims Defvaba | imitad




Loean & Advances Received Back
=k K 5ilk BAills Limited 71,236,297
Outstanding Balance as on 31* March 2021
Dr/f(Cr)
= I K Silk Mills Limited- Loan (84,396 4,23.46,356
- K 5ilk Mills-Creditor 1,02,976 (3.08,128)
= K K Silk Mills Limi
 Himited (3,26,178] 26,08,137
QOutstanding Balance (Remuneration &
Salary)
- Ms. Aarushi M. Shah ) 1,00,000
= Mr. Harshil M. Shah 1,000 2.36,000
- Mr. Maman Shah 4.54.100 5.48.000
| |
34. Earning Per Share Amount in Rs
Particular ' 2020-2021 2019-2020

Mot Profit (Re.) ' 612,228 5 56,057
Welghted average number of eguity
shares outstanding (Mos.) HIR T
Earnings per shara - Basic E&Diluted [Rs.) 61.22 5BE.70

. (Face value of Rs.10 per share)

35, Since the company has only one reportable segment under Acco unting Standard 17 [A5-17)
issued by ICAl viz. Fabrics, no disclosures are required to comply with the said AS-17. The volume
of other segments are insignificant in this context.

36. Previous year's figures have been regrouped and rearranged wherever necessary to confirm to
current year's presentation.

JK Fabtex 1E7u!t gs Private Limited
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DIRECTORS REPORT

OF

JK FABTEX INDUSTRIES PRIVATE LIMITED

FOR THE FINANCIAL YEAR 2020-21

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH DIRECTOR
IDENTIFICATION NUMBERS (DIN})!

1. NAMAN SHAH DIRECTOR (DIN: 08323071)
2. HARSHIL SHAH DIRECTOR! (DIN: 08094477)
3. MUKTIK SHAH ADDITIONAL DIRECTOR? (DIN: 09375865)

1: Resigned from Directorship w.e.f. from 27-10-2021
2: Appointed as Additional Director w.e.f. from 27-10-2021

iThe above disclosure has been given in accordance with Section 158 of Companies Act
2013, and reference of any of the above directors made in this document be read along
with the above disclosure of their respective Director Identification Numbers




JK Fabtex Industries Private Ltd.

-
' ..‘ - GIDC, Phase-3
' :. .: . Factory : T-1 Umbergaon Multilevel shade‘es;g:admm. .
’ N JJK ¢’ ‘ Umbergaon District Valsad - 396171 = Tel.. 7 ity
. a® GSTIN : 2¢AACCJBIS6R1ZV | CIN - U17291MH2012PTC2
‘. ‘9‘. " Email:manish@kksilkmills.com
&
e
DIRECTORS’ REPORT
TO
THE MEMBERS,

JK FABTEX INDUSTRIES PRIVATE LIMITED
ADDRESS : ROOM NO. 402, 4™ FLOOR, SIDDHACHAL BUILDING,

OPPO.

CANARA BAR, T.J. ROAD, SEWRI, MUMBAI 400015,

MAHARASHTRA, INDIA.

Your Directors have pleasure in presenting the Annual Report of the Company together
with the Audited Statement of Accounts for the year ended 31st March, 2021.

L

FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS:

The Company's performance during the year ended 31t March,2021 as
compared to the previous Financial Year, is summarized below-

(In Rs.)
| Particulars For the Financial Year | For the Financial
ended 315t March, 2021 | Year ended
31st March, 2020
Income 2,90,86,465 16,84,54,690
Less: Expenses 2,82,56,862 16,76,90,800
Profit/ (Loss) before tax 8,29,603 7,63,890
Less: Provision for tax - -
Current Tax 139,054 1,46,034
Deferred tax 78,321 50,899
Income Tax of earlier years - -
w/ off
Exception Income - -
Exception expenditure - -
Profit after Tax 6,12,228 5,66,957
APPROPRIATIONS:

Interim Dividend - &
Final Dividend = -
Tax on distribution of dividend - =
Transfer of General Reserve - -
Balance carried to Balance sheet 6,12,228 5,66,957

Regd. Off.: 402, 4th Floor, Siddhachal Building, T.J. Road, Sewree, Mumbai - 400 015.
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JK Fabtex Industries Private Lid.

Factory : -1 Umbergaon Multilevel shade estate, GIDC, Phase-3,

Umbergaon District Valsad - 396171 « Tel.: 7574001443

GSTIN : 24AACCJU8356R12V I CIN : U17291MH2012PTC227884
Email:manish@kksilkmills.com

LOANS FROM DIRECTORS OR DIRECTORS’ RELATIVES:

During the Financial Year under review, the Company has borrowed the following
amount(s) from Directors or Director's Relative and the respective Director/
Director’s relative has given a declaration in writing to the Company to the effect that
the amount is not being given out of funds acquired by him by borrowing or
accepting loans or deposits from others. Accordingly, the following amount(s) is
excluded from the definition of Deposit as per Rule 2 (1) (c) (viii) of the Companies
(Acceptance of Deposits) Rules, 2014:-

Name of Person giving loan Whether Director or Amount borrowed
Director’s Relative? during 2020-21
Aarushi M. Shah Relative of Director 40,000

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES:

The details of transactions/ contracts/arrangements referred to in Section 188 (1)
of The Companies Act, 2013 entered by the Company with related party(ies) as
defined under the provisions of Section 2(76) of The Companies Act, 2013, during
the Financial Year under review, are furnished in Form AOC-2 and is attached as
Annexure I and forms part of this Report.

ANNUAL RETURN:

The Company does not have any website and hence, the Annual Return referred
to in Section 92 (3) has not been placed on the website.

MATERIAL CHANGES AFTER END OF YEAR:

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have
occurred between the end of the Financial Year of the Company and date of this
report.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a)

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL:

There was no change in Directorship of the Company during the year under
review. The Company was not required to appoint any Key Managerial
Personnel.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a.

BOARD MEETINGS:

Regd. Off.: 402, 4th Floor, Siddhachal Building, T.J. Road, Sewree, Mumbai - 400 015.




JK Fabtex Industries Private Ltd.

Factory : T-1 Umbergaon Multilevel shade estate, GIDC, Phase-3,

Umbergaon District Valsad - 398171 « Tel.: 7574001443

GSTIN : 24AACCJ8356R12V | CIN : U17291MH2012PTC227884
Email:manish@kksilkmills.com

The Board of Directors met 6 times during the Financial Year ended 31t March
2021 in accordance with the provisions of The Companies Act, 2013 and rules
made thereunder.

The Company has complied with the applicable Secretarial Standards in respect
of all the above Board Meetings.

AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

a.

OBSERVATIONS OF STATUTORY AUDIT ORS ON ACCOUNTS FOR THE
YEAR ENDED 315T MARCH 2021:

The observations / qualifications / disclaimers made by the Statutory Auditors
in their report for the Financial Year ended 31% March 2021 read with the
explanatory notes therein are self-explanatory and therefore, do not call for any
further explanation or comments from the Board under Section 134 (3) of The
Companies Act, 2013.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of The Companies Act, 2013 and The
Companies (Audit and Auditors) Rules, 2014, M/s. A. P. Sanzgiri and Co., (FRN:
116293W), Chartered Accountants, the Statutory Auditors of the Company have
been appointed for a term of 5 years and they continue to be the Statutory
Auditors of the Company.

REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION
143 (12):

There were no incidences of reporting of frauds by Statutory Auditors of the
Company under Section 143(12) of the Act read with The Companies (Accounts)
Rules, 2014.

OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

d.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the Audited
Financial Statements of the Company for the Financial Year ended 31¢ March,
2021, the Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

Regd. Off.: 402, 4th Floor, Siddhachal Building. T.J. Road, Sewree, Mumbai - 400 015.




JK Fabtex Industries Private Ltd.
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District Valsad - 396171 « Tel.: 75740014483
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b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 315t
March, 2021 and of the profit of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

€. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively;

. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43 () (ii) of the Act read with Rule 4 (4)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under
review and hence no information as per provisions of Section 54 (1) (d) of the Act
read with Rule 8 (13) of the Companies (Share Capital and Debenture) Rules,
2014 is furnished.

. DISCLOSURE UNDER SECTION 62 (1) (b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per
provisions of Section 62 (1) (b) of the Act read with Rule 12 (9) of the Companies
(Share Capital and Debentu re) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

During the year under review, there were no instances of non-exercising of
voting rights in respect of shares purchased directly by employees under a
scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of Companies
(Share Capital and Debentures) Rules, 2014is furnished.

ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, sharcholders, suppliers,
bankers, business partners/associates, financial institutions and Central and State
Governments for their consistent support and encouragement to the Company.

Regd. Off.: 402, 4th Floor, Siddhachal Building, T.J. Road, Sewree, Mumbai - 400 015.
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FOR AND ON BEHALF OF THE BOARD
JKFABTEX INDUSTRIES PRIVATE LIMITED

g
NAMAN SHAH MUKTIK SHAH
DIRECTOR ADDITIONAL DIRECTOR
DIN: 08323071 DIN: 09375865

ADDRESS: 402-A, GIRNAR TOWER, 4™ ADDRESS: 24TH FLOOR, 2403-T4,

FIOOR, G.D. AMBEKAR MARG, CRESCENT BAY, JERBAI WADIA ROAD,
AMBEWADI, KALACHOWKI, MUMBAI BHOIWADA, NEAR MAHATMA PHULE
400033, MAHARASHTRA, EDUCATION SOCIETY, PAREL,

INDIA. MUMBAI 400012, MAHARASHTRA INDIA.

DATE: 12/11/2021
PLACE: MUMBAI

Regd. Off.: 402, 4th Floor, Siddhachal Building, T.J. Road, Sewree, Mumbai - 400 015.




ANNEXURE 1

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NA

Particulars Particulars Particulars

(a) Name(s) of the related party and nature of - -
relationship

(b) Nature  of  contracts/  arrangements/ - -
transactions

o

(c) Duration of the contracts / - -
arrangements/transactions

(d) Salient terms of the contracts or arrangements - -
or transactions including the value, if any

(e) Justification for entering into such contracts - =
or arrangements or transactions

(f) Date(s) of approval by the Board - -

(g) Amount paid as advances, if any - -

(h) Date on which the special resolution was - -
passed in general meeting as required under
first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm'’s length basis

Particulars Particulars Particulars

(a) Name(s) of the related party and nature | VK Silk Mills KK Silk Mills Limited
of relationship

(b) Nature of contracts/ arrangements/ | Purchase Loans and Advances
transactions




(c) Duration of the contracts / Annually Annually
arrangements/transactions

(d) Salient terms of the contracts or | Purchases - Rs, Loans and Advances
arrangements or transactions including | 1,14,58,574/- Given - Rs. 2,88,05,545/-
the value, if any

Loan and Advances
Received Back:
Rs. 7,12,36,297/-

(e) Date(s) of approval by the Board, if any | NA NA

(f) Amount paid as advances, if any -

FOR AND ON BEHALF OF THE BOARD
JK FABTEX INDUSTRIES PRIVATE LIMITED

; HH 2 ~ -
AMAN SHAH A BELAEL

DIRECTOR ADDITIONAL DIRECTOR

DIN: 08323071 DIN: 09375865

ADDRESS: 402-A, GIRNAR TOWER, 4™ ADDRESS: 24™ FLOOR, 2403-T4,

FLOOR, G.D. AMBEKAR MARG, CRESCENT BAY, JERBAI WADIA ROAD,
AMBEWADI, KALACHOWKI, MUMBAI BHOIWADA, NEAR MAHATMA PHULE
400033, MAHARASHTRA, EDUCATION SOCIETY, PAREL,

INDIA. MUMBAI 400012, MAHARASHTRA INDIA.

DATE: 12/11/2021
PLACE: MUMBAI




